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4) FEd/el 9, “AMA BNPL AFd o] A3t we)”, "SAla8 A Brief, (2022), 19H;
o4, “s19] BNPL A% 5% 2 g593e 98", ARAFEAL, 2021065 (3
EAgA TR, 2021), 19,
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2023), 2.
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8) CFPB (Consumer Financial Protection Bureau), “Buy Now, Pay Later: Market Trends
and Consumer Impacts” (2022); Australian Government (The Treasury), “Regulating

Buy Now, Pay Later in Australia: Options Paper” (2022).
9) ASIC (Australian Securities & Investments Commission), “Report 600: Review of Buy

Now Pay Later Arrangements” (2018), p. 6.
10) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 6;

Australian Government (The Treasury), “Regulating Buy Now, Pay Later in

Australia: Options Paper” (2022), p. 7, 26.
11) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 62;

Australian Government (The Treasury), “Regulating Buy Now, Pay Later in

Australia: Options Paper” (2022), p. 7.
12) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 7.
13) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 6; HM

Treasury, “Regulation of Buy-Now Pay-Later: Consultation” (2021), p. 10.
14) FCA (Financial Conduct Authority), “The Woolard Review-A Review of Change and

Innovation in the Unsecured Credit Market” (2021), p. 43.
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15) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018) p. 15.
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17) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 7.
18) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 8.
19) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 8.
20) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 8.
21) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 8.
22) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 31.

23) 15 US.C. § 1602(g); 12 CF.R. § 1026.2(17).

24) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 6;
HW A, 20229 =2Y AFAA Fo B 9 AW, TaeoAlaEE5E,  2022-1
(A FEAT A&, 2022), 4.

25) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 6.
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26) Article 60F(2) of the Financial Services and Markets Act 2000 (Regulated Activities)
Order 2001.

27) HM Treasury, “Regulation of Buy-Now Pay-Later: Consultation” (2021), p. 5.

28) FCA, “The Woolard Review-A Review of Change and Innovation in the Unsecured
Credit Market” (2021), p. 45.

29) FCA, “The Woolard Review-A Review of Change and Innovation in the Unsecured
Credit Market” (2021), p. 45.

30) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 9, 17.

31) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 9, 17.

32) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 22-27.

33) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 22-27.

34) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 10.
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(credit losses)®] F7Fet ZAAASIE Qg 7t Fas o 2 Aax9n & Fs
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35) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 10.
36) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 10.
37) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 10.
38) HM Treasury, “Regulation of Buy-Now Pay-Later: Consultation” (2021), p. 5; FCA,

“The Woolard Review—-A Review of Change and Innovation in the Unsecured Credit

Market” (2021), p. 44.
39) HM Treasury, “Regulation of Buy-Now Pay-Later: Consultation” (2021), p. 5, FCA,

“The Woolard Review—-A Review of Change and Innovation in the Unsecured Credit

Market” (2021), p. 44.
40) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 10.
41) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 7,

Australian Government (The Treasury), “Regulating Buy Now, Pay Later in
Australia: Options Paper” (2022), p. 4, FCA, “The Woolard Review-A Review of
Change and Innovation in the Unsecured Credit Market” (2021), p. 46; CFPB, “Buy
Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 61-62.
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42) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 32;
CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 9.

43) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 63.

44) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 12.

45) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 14.

46) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 15,
63: HE AR[A7E st ARE o, Fi, AstHE, oudFa, AdEd AR
= }stoh.

47) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 13, 15,
35; CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p.
63.

48) FCA, “The Woolard Review-A Review of Change and Innovation in the Unsecured
Credit Market” (2021), p. 46; CFPB, “Buy Now, Pay Later: Market Trends and

Consumer Impacts” (2022), p. 63.
49) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 64.
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6.1.1. =F5d 729 2 (ASIC)

TFoA G AAERTH] HES We oAdAtE 2 WA A9 e vEY
F(responsible lending obligation)2] &8-S Wkl Aol HAALE F3] anAle AFAEHE
AE-ATsta A7 e ofE e §lo] AEFdads e NS AJA A dis)
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50) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 13;
CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 65.
51) Australian Government (The Treasury), “Regulating Buy Now, Pay Later in
Australia: Options Paper” (2022), p. 12; CFPB, “Buy Now, Pay Later: Market Trends
and Consumer Impacts” (2022), p. 19.

52) CFPB, “Buy Now, Pay Later: Market Trends and Consumer Impacts” (2022), p. 4.

53) Australian Government (The Treasury), “Regulating Buy Now, Pay Later in
Australia: Options Paper” (2022), p. 11-12.

54) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 13, 15,
35.
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AL FAAZE Aol Advke J&s FAskA S

TAA R SFTUALI = FEAAANAE o] &dte= Ao UdFRTE SEAAA
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55) ASIC, “Report 600: Review of Buy Now Pay Later Arrangements” (2018), p. 16;
Bl qg/o1 g, “AAA BNPL Abde] A4 ve)”, "S558 A8 Brief, (2022), 34.

56) ASIC, “Regulatory Guide 209: Credit Licensing-Responsible Lending Conduct”

57) Div. 2 of Pt. 2 of the ASIC Act; ASIC, “Report 600: Review of Buy Now Pay Later
Arrangements” (2018), p. 15; &M &, “TF9 ‘Buy Now Pay Later 44| 243}
m2 A Y 52497, TalYdaaggE d, 2020-2 (AAlEFEA T4, 2020), 3H; °]
&, “8l9] BNPL A% 3F 9 s o187, "ARAGEA2, 2021-058 (A4
A9, 2021), 59,
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